
 FINANCIAL AID 
 PAYING FOR YOUR       	
 COLLEGE INVESTMENT
The decision to invest in your future and pursue your 
degree is an important one. Despite believing that 
earning your degree can be a worthwhile college 
investment—one that can provide dividends long 
after you graduate—you still wonder: How will I pay 
for college? Read on to get the essential facts about 
financial aid, so you have the information you need 
to make a decision about how you might allocate 
your investment in your university education. 
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NAVIGATING YOUR OPTIONS 
Your financial investment in college includes direct costs, 
including tuition, books and other fees. You may also have 
indirect costs such as living expenses. When it comes to 
financing those expenses, you have dozens of options.  
To navigate the financial aid process with confidence, you 
just need the facts. Then, your biggest decision becomes 
choosing the financial aid options that best fit your needs. 
Rest assured, we’ve untangled the most common options  
for you here. Let’s get started.

PRELIMINARY RESEARCH: CALCULATE HOW MUCH YOUR 
COLLEGE EDUCATION MAY COST 
The cost of college varies depending on where you choose to 
attend and the program you decide to enroll in, so be sure 
to contact the university for specific information on tuition, 
books and fees. For example, at CTU, there is no admissions 
application fee and we bundle the cost of tuition, e-books 
and fees into one simple price.  

If you’re interested in receiving a quick calculation of 
estimated costs at CTU, our Net Price Calculator (www.
coloradotech.edu/financial-aid/net-price-calculator) will 
calculate your potential costs based on the program you 
choose in less than 10 minutes. Keep in mind, this online 
tool only provides information for undergraduate programs  
at CTU, so if you’re interested in a graduate program, just 
get in touch with us and we’ll provide you an estimate of 
those costs.

 

Did You Know 

If you are an active member of the military or veteran,  
you may be eligible for special tuition rates and grants  
at CTU. Spouses may qualify too! Learn more. 

THE FAFSA:  
APPLY TO DETERMINE YOUR ELIGIBILITY FOR AID 
Once you have an estimate of potential costs, it’s time to 
fill out a Free Application for Federal Student Aid, also 
commonly known as the FAFSA, at fafsa.ed.gov. If you’re 
a military student seeking military education benefits, you 
must talk to your Education Service Officer (ESO) on base 
before completing the FAFSA. CTU has a dedicated team  
of military education benefits specialists to help you through 
the process.

The FAFSA is used to determine your eligibility to receive 
a variety of financial aid—from Federal grants and loans 
to work-study opportunities. The office of Federal Student 
Aid estimates that it will take, on average, 55 minutes to 
complete an initial FAFSA application online. To expedite 
that process, you’ll need a FSA ID to electronically sign the 
FAFSA online. Also gather all pertinent information such 
as your social security number, tax returns, W-2s, bank 

statements and other financial documents. Visit the FAFSA 
website for a list of all required documents. (fafsa.ed.gov/)

Don’t Procrastinate 
�Completing the FAFSA is an essential step to qualify  
for financial aid. If you have questions or need help at 
any point in the process, the FAFSA site offers real-time, 
private chat with a customer service representative.

�If you plan to attend CTU and need assistance, contact a 
member of our admissions team at 855.230.0555.

FINANCIAL AID OPTIONS:  
UNPACK THE DIFFERENT WAYS TO PAY FOR COLLEGE 
If you complete the FAFSA online, your application should be 
processed in 3 to 5 days. While you wait to learn what you’re 
eligible to receive, here are the seven most common ways 
you might choose to pay for your college investment:

 4 �Federal Pell Grant is a need-based grant that does not 
need to be repaid, typically awarded to undergraduate 
students who have not already earned a bachelor’s or 
professional degree.

 4 �Federal Supplemental Educational Opportunity Grant 
(FSEOG) is a need-based grant program administered by 
the financial aid office of participating universities, which 
also does not need to be repaid.

 4 �Direct Subsidized Loans are made to undergraduate 
students who demonstrate financial need. Must be 
repaid. 

 4 ��Direct Unsubsidized Loans are made to undergraduate, 
graduate and professional students, but in this case, the 
student does not have to demonstrate financial need to 
be eligible for the loan. Must be repaid.

 4 ��Direct PLUS Loans are made to graduate or professional 
students and parents of dependent undergraduate 
students to help pay for education expenses not covered 
by other financial aid. Must be repaid.

 4 ��Federal Work-Study provides part-time jobs for 
undergraduate and graduate students with financial 
need, allowing you to earn money to help pay education 
expenses.

 4 �State Aid availability depends on the campus where you 
attend classes. CTU students attending ground school 
campuses in Colorado may be eligible to participate in 
the Colorado Student Grant Program (CSGP).

See next page for more information.



PRIVATE SCHOLARSHIPS AND GRANTS
There are innumerable scholarships and grants that are 
funded by private parties and organizations. You can 
begin your search for these financing opportunities online. 
CareerOneStop and FinAid are two credible sources where 
you can match your interests with eligibility requirements 
for a variety of resources around the country. To discover 
more, consider connecting with your community and 
professional network. You may discover scholarship and 
grant opportunities at your church, your local community 
organization or through your professional organization.  

EMPLOYER TUITION REIMBURSEMENT 
Some employers offer a tuition reimbursement benefit 
that will pay for completed courses up to a specific dollar 
amount, and in some cases the benefit might pay for 
your entire degree program. You may also discover tuition 
discounts available to employees. For instance, CTU partners 
with nearly 250 of the nation’s largest employers and 
associations to offer up to a 15-percent tuition grant for 
employees and their immediate family members. You can 
download a complete list of our educational alliance partners 
to see if your employer or association is on the list. Then, 
be sure to check with your Human Resources department at 
coloradotech.edu to determine what benefits are available to 
you and how you can participate. 

SCHOOL-BASED SCHOLARSHIPS AND GRANTS 
Some universities set aside funds for school-based 
scholarships and grants that are available to eligible 
students. To determine what is available and whether 
you might qualify, schedule time with a financial aid 
representative at the school you are considering. CTU  
offers a number of these types of scholarships and grants.  
Set up a meeting with our admissions team to learn more 
about how to apply for scholarships and grants.

MILITARY FINANCIAL OPTIONS
Current and former members of the military may have 
additional financial options available. The G.I. Bill is a 
popular option for military students. And at some schools, 
like CTU, there is an entire team dedicated to supporting 
military service members, both active duty and veterans. 
These teams are available to help you review all of your 
options. At CTU you may be eligible to apply for the 
Wounded Warrior Scholarship Program, the Liberty Grant 
or the Yellow Ribbon Grant, among other opportunities for 
military students.

PRIVATE FUNDING FROM BANK OR CREDIT UNION
You may also look into private education loans from a bank 
or credit union. Always be sure that you have a thorough 
understanding of the terms and conditions of any loans you 
may consider. We strongly encourage you to compare loan 
terms and conditions of lending institutions that offer loans 
to students. 

PERSONAL CONTRIBUTION / SAVINGS
If you’ve exhausted all your funding options, you may  
choose to use personal funds to cover university expenses. 
Of course, we recommend that you complete the FAFSA 
first, as a way to determine eligibility for other funds that 
may be available to you. Then, if necessary, you might 
consider using your own money to bridge the “funding gap.” 
Regardless, having a nest egg of personal savings to use 
toward your education is a smart move. You may encounter 
unexpected expenses, and having the available funds when 
you need it helps ensure continuous enrollment, so you can 
successfully complete your degree program.

GET STARTED: CONNECT WITH US  
If you’re ready to begin plotting your course toward  
your degree, begin by applying for admission online. You 
should also submit your FAFSA application immediately 
after. Visit the FAFSA website to learn more about 
deadlines to be considered for federal aid, and keep 
in mind that many states and universities have earlier 
deadlines when applying for state or university-based  
aid programs.
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 4 �Visit CTU’s Financial Aid portal  

www.coloradotech.edu/financial-aid.

 4 �Learn more about CTU’s tuition and fees  
www.coloradotech.edu/admissions/documents-resources.

 4 �Get information about military financial aid and benefits 
www.coloradotech.edu/admissions/military/military-
education-benefits

 4 �Get more information on Educational Alliance Partners  
www.coloradotech.edu/eac

If you have questions along the way, we’re here to help.  
Call or visit us online to learn more.

Call:  855.230.0555
Visit: coloradotech.edu/financial-aid
 


